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April 30, 2011

2011 

April 30, 2010

2010 
 ASSETS :

: 

(Restated)* 

 Non current assets :

: 
Property, plant and equipment

 

3 1,351,164,332 

 
     1,327,541,267

 
     

Investment in shares

 

4 124,897,095

 
        109,312,444

 
        

Total non-current assets

assets  

1,476,061,427 

7 
     1,436,853,711

1 
     

Current Assets :

: 
Inventories

 

5 463,252,332

 
        278,692,735

 
        

Current account with sister concern

 

6 107,867,756

 
        229,421,180

 
        

Loan to sister concern

 

7 -                      127,400,000

 
        

Trade debtors

 

8 1,072,048,705 

 
     654,246,867

 
        

Advance, deposits and pre-payments

 

9 50,939,963

 
          6,315,241

 
            

Cash and cash equivalents

 

10

 

70,711,469

 
          48,675,947

 
          

Total current assets

assets  

1,764,820,225 

5 
     1,344,751,970

0 
     

Total Assets  

Assets  

3,240,881,652 

2 
     2,781,605,681

1 
     

EQUITY AND LIABILITIES

LIABILITIES  Shareholders equity :

: 
Share capital

 

11

 

675,000,000

 
        350,000,000

 
        

Proposed stock dividend 

 

-                      175,000,000

 
        

Share premium

 

12

 

291,000,000

 
        -                      

Tax holiday reserve

 

13

 

153,254,293

 
        74,046,511

 
          

General reserve

 

14

 

60,400,000

 
          60,400,000

 
          

Revaluation surplus

 

15

 

586,177,552

 
        625,614,499

 
        

Retained earnings

 

16

 

180,050,513

 
        12,946,580

 
          

Total shareholders equity  

equity  

1,945,882,358 

8 
     1,298,007,589

9 
     

Non-current liabilities :

: 
Project loan

 

17

 

-                      215,611,589

 
        

Deferred tax liabilities

 

18

 

115,335,770

 
        120,171,621

 
        

Total non-current liabilities

liabilities  

115,335,770

0 
        335,783,210

0 
        

Current Liabilities :

: 
Current maturity of long term loan

 

19

 

-                      73,570,000

 
          

Bank loan and overdraft

 

20

 

566,473,854

 
        866,182,738

 
        

Income tax provision 

 

21

 

2,297,546

 
            -                       

Liability for expenses and other finance 22 26,999,215          17,832,171          
Liabilities for goods and machinery 23 583,892,909        190,229,974        
Total current liabilities  1,179,663,524      1,147,814,882     
Total liabilities  1,294,999,294      1,483,598,092     
Total equity and liabilities 3,240,881,652      2,781,605,681     

Net assets value per share 29 28.83                  37.09                   
0.09 

                                
(0.23)

                               
The annexed notes  1 to 36 and annexure A to C form an integral part of these financial statements. 
* Please see the note number 2.5 
             sd/- sd/-             sd/- 
Managing Director  Director Company Secretary

Signed in terms of our separate report of even date.
                        sd/-

Dated : Dhaka Rahman Mostafa Alam & Co.
June 16, 2011 Chartered Accountants

SAIHAM COTTON MILLS LTD.
Statement of Financial Position

As at April 30, 2011

Amount in Taka  
Notes
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April 30, 2011 April 30, 2010

(Restated)* 

Turnover 1,909,861,303    1,280,838,507    
Cost of goods sold 24 (1,553,568,407)   (1,022,070,077)   
Gross profit  356,292,896        258,768,430        
Administrative and marketing expenses 25 (29,152,697)        (21,178,130)         
Financial expenses 26 (118,718,004)      (96,727,878)         
Operating profit 208,422,195        140,862,422        
Non operating income 27 10,035,345           839,500              
Operating profit before  WPPF 218,457,540        141,701,922        
Provision for WPPF (10,402,740)        (6,747,711)          
Profit before tax 208,054,800        134,954,212        
Provision for tax (4,421,155)          (9,769,062)          
Current tax 21 (2,297,546)          -                      
Deferred tax 18.01 (2,123,610)          (9,769,062)          
Net profit after tax 203,633,645        125,185,149        
Tax holiday reserve 13.1 (79,207,782)        (53,645,885)         
Net profit after tax holiday reserve 124,425,863        71,539,265         
Other Comprehensive Income :
Unrealized loss on available for sale financial assets (3,718,337)          -                      
Total Comprehensive Income for the year 120,707,526        71,539,265         

Earnings per share (EPS) 28 3.39                    2.38                    

The annexed notes 1 to 36 and annexure A to C form an integral part of these financial statements.

* Please see the note number 2.5

           sd/- sd/-                 sd/- 
Managing Director  Director Company Secretary

 

                        sd/-
Dated: Dhaka Rahman Mostafa Alam & Co.

June 16, 2011 Chartered Accountants

Amount in Taka
Notes  Particulars

SAIHAM COTTON MILLS LTD.  
Statement of Comprehensive Income

For the year ended April 30, 2011 
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April 30, 2011 April 30, 2010

CASH FLOW FROM OPERATING ACTIVITIES - A
Collection from sales 1,492,059,465     1,105,411,061    
Payment for cost and expenses (1,329,686,745)    (1,062,815,858)   
Interest paid on borrowings (118,718,004)       (96,727,878)       
Income from non operating income 6,317,008           839,500              
Income tax provision (2,297,546)            -                     
Net cash flow from operating activities 47,674,178         (53,293,175)       

CASH FLOW FROM INVESTING ACTIVITIES - B (126,701,607)       (20,612,563.00)   
Acquisition of fixed assets (111,116,956)       -                     
Investment in shares (15,584,651)        (20,612,563)       

CASH FLOW FROM FINANCING ACTIVITIES - C
Long term loan paid/received (215,611,589)       3,459,953          
Current maturity of long term loan (73,570,000)        -                     
Loan paid/received from bank (299,708,884)       449,484,746       
Loan to sister concern 127,400,000        (127,400,000)      
Current account with sister concern  121,553,424        (229,421,180)      
Share premium 291,000,000        -                     
Increase in share capital 325,000,000        
Proposed stock dividend (175,000,000)       -                     

101,062,951        96,123,519        

Increase in Cash & Cash Equivalents (A+B+C) 22,035,522         22,217,780        

Cash & Cash Equivalents at beginning of the year 48,675,947         26,458,167        

Cash & Cash Equivalents at ending of the year 70,711,469         48,675,947        

              sd/-      sd/-                 sd/-
Managing Director                                               Director Company Secretary

SAIHAM COTTON MILLS LTD.  
Statement of Cash Flows

For the year ended April 30, 2011

Amount in Taka
Particulars
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April 30, 2011 April 30, 2010
3.00 Property, plant and equipment (PPE) :   

Balance as on May 01 1,595,919,142    859,902,084     
Addition during the year 111,116,956       -                    
Revaluation surplus during the year -                      736,017,058     
Total as on April 30 1,707,036,098    1,595,919,142  
Accumulated depreciation (268,377,875)      (231,891,907)    
Depreciable value 1,438,658,223    1,364,027,235  
Depreciation charged during the year (87,493,891)        (36,485,968)      
Written down value as on April 30 1,351,164,332    1,327,541,267  

� An elaborate Schedule of PPE has been shown in Annexure - A;

� Depreciation has not been charged on Land & Land Development;

� Depreciation has been charged on revalued value of PPE under diminishing balance method;

� Fractions have been avoided in calculating Depreciation of PPE;

�

4.00 Investment in shares :

Faisal Spinning Mills Ltd. 4.01 72,912,500         72,912,500       
Investment in Ordinary Shares (Publicly Traded Company) 4.02 31,634,595         16,049,944       
Deposit Against Shares of Saiham Knit Composite Ltd. 4.03 20,350,000         20,350,000       

124,897,095       109,312,444     

4.01 Faisal spinning mills Ltd.  

4.02 Investment in ordinary shares (Publicly Traded Company)

Investment in ordinary shares  comprises of shares of various listed company's shares .

April 30,2010
Name of the Company No. of shares Rate Cost Market Value Cost

Asia Insurance 11,250                    76                     1,197,571         850,500              -                    

BEXIMCO 51,300                    173                   9,999,238         8,849,250           704,540            

Bextex 86,250                    37                     4,945,403         3,174,000           -                    
BSRM STEEL 2,400                      1,428                4,555,211         3,427,800           -                    

Green Delta F. Services Ltd. 
BO-1203620023711436

-                          -                    -                    -                      8,569,307         

KARNAPHULI -                      
Jamuna Oil 4,800                      241                   1,526,723         1,154,400           -                    
MTBL 4,140                      361                   2,291,881         1,495,575           -                    
NHFIL 550                         818                   472,809            449,763              -                    
Padma oil 1,500                      733                   812,718            1,099,800           -                    
PLFSL 29,237                    125                   1,405,198         3,645,854           699,386            
Pragati Life 1,000                      3,395                3,203,212         3,394,500           -                    

Prime Bank 405                         39                     16,856              15,917                224,896            
Saiham Textile Mills Ltd. -                      1,059,147         

Singer 350                         2,964                1,468,551         1,037,313           -                    
Squarepharma 500                         3,330                1,674,208         1,665,125           -                    
Unioncap 14,000                    98                     1,783,355         1,374,800           -                    
Total 35,352,932       31,634,595         11,257,277       

April 30,2011

Amount in Taka

Allocation of Depreciation - Depreciation has been allocated 98.50% as Factory Overhead and 1.50% as Administrative
Expenses.

Investment in shares of Faisal Spinning Mills Ltd. for 729,125 shares @Tk. 100 each has been shown at cost price.
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4.03 Deposit against shares of Saiham Knit Composite  Ltd.

Deposit against shares of Saiham Knit Composite Ltd. for  203,500 shares @Tk. 100 each was made at cost price.

5.00 Inventories :    

Quantity in kg Amount in Tk. Quantity in kg Amount in Tk.

Raw Materials 1,319,376         316,848,008     1,508,326           198,344,920     
Work in Process 22,645              5,434,800         92,231                16,552,650       
Finished Goods 433,750            106,268,750     223,723              41,089,040       
Stores & Spare Parts 33,408,978       22,235,625       
Packing Materials 1,291,796         470,500            

463,252,332     278,692,735     

�

� Inventories are physically verified by the Management team .

April 30, 2011 April 30, 2010

6.00 Current account with sister concern:

Balance as on May 01 229,421,180       -                    
Addition during the year 17,677,284         229,421,180     

247,098,464       229,421,180     
Adjusted during the year 139,230,708       -                    
Closing balance as on April 30 107,867,756       229,421,180     

�

7.00 Loan to sister concern

Balance as on May 01 127,400,000       -                    
Addition during the year -                      127,400,000     

127,400,000       127,400,000     
Adjusted during the year 127,400,000       -                    
Closing balance as on April 30 -                      127,400,000     

�

8.00 Trade debtors : 

Trade Debtors 1,072,048,705    654,246,867     
1,072,048,705    654,246,867     

�

�

�

9.00 Advance, deposits and prepayments :

Security Deposit with Jalalabad Gas Transmission System Ltd. 6,205,438           6,147,341         

Other Advances and Deposits (note : 9.01) 44,565,425         -                    

Advance income tax (AIT) for dividend income 169,100              167,900            

50,939,963         6,315,241         

Inventories are valued at lower of cost or net realizable value. Net realizable value is based on estimated selling price less
any other cost anticipated to be incurred to make the sale .

Amount in Taka

This loan was given to Saiham Knit Composite Ltd. is a sister concern of the company which is a non interest bearing loan
and adjusted fully during the year.

This is considered as good;

30.04.2011 30.04.2010

The above amount is receivable from debtors against export L/C ;

Details of trade debtors shown in Annx. - 'B & C'. 

This amount has been paid to Faisal Spinning Mills Ltd. a private limited company for their working capital. This is the balance
amount stands receivable as on 30.04.2011 for the transaction made with the company which are being adjustable in due
course.
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April 30, 2011 April 30, 2010

9.01 Other advances and deposits

Advance against salary 118,212              -                    
Advance against suppliers 1,456,681           -                    
Advance against import L/C Margin and commission 42,990,532         -                    

44,565,425         -                    

�

� Advance due from staffs and workers are regularly being realized through their salaries;

�

�

�

�

�

10.00 Cash and cash equivalents : 

Cash in hand (note : 10.01) 483,149              394,625            
Cash at bank (note : 10.02) 70,228,320         48,281,322       

70,711,469         48,675,947       

� Cash in hand stands for cash balance only.

� Bank balances were confirmed and reconciled with Bank statements.

10.01 Cash in hand
Head office 109,739              94,261              
Factory Office 373,410              300,364            

483,149              394,625            

10.02 Cash at bank

Janata Bank, Motijheel Branch - CD A/C # 023733012107 51,658                67,068              
Janata Bank, Noyapara Branch - CD A/C # 0210005125 1,637,688           325,221            
Dhaka Bank, Local Office - CD A/C # 020110000010671 343,937              21,247              
Dhaka Bank, Islami Branch- CD A/C # 2015 9,596                  407,190            
Habib  Bank, Gulshan Branch- CD A/C # 1446 16,436                3,589,463         
Citi Bank NA CD Account G010000200063015 169,104              2,010,448         
Bank Asia SND A/C # 02 1336000210 6,280,950           -                    
Standard Chartered Bank, Gulshan Branch,CD A/C # 6301 13,831                166,981            
HSBC CD A/C # 001234608-011 4,200,452           1,342,252         
HSBC Margin Account # 001234608-091 50,089,679         4,719,307         
HSBC BDT Margin Account # 001 234608-091 31,739                -                    
HSBC FC Account # 001234608-047 1,148,726           2,022,375         
BRAC Bank Ltd. A/C # 2001 5,453                  99,770              
Fixed Deposit Receipts 6,229,071           33,510,000       

70,228,320         48,281,322       
� Fixed Deposit Receipts are lien with bank against bank guarantee.

11.00 Share capital 

Authorized capital 
200,000,000 Ordinary shares of Tk.10/- each 2,000,000,000    1,250,000,000  

Issued, subscribed and paid up capital :

35,000,000 Ordinary Shares @ Tk. 10 each fully paid up in cash 350,000,000       350,000,000     

17,500,000 Ordinary Shares @ Tk. 10 each fully paid up other than cash 175,000,000       -                    
15,000,000 Ordinary Shares @ Tk. 10 each fully paid up in cash 150,000,000       -                    
67,500,000 Ordinary Shares 675,000,000       350,000,000     

There is no amount due from Directors or Officers of the Company under any agreement ;

There is no amount due from any associate undertaking and related parties as on April 30, 2011 ;

No amount was due by the directors (including managing director), managing agent, managers of the company and any of
them severally or jointly with any other person, except as security and other deposits stated above.

All the advances and deposits amount are considered good and recoverable;

There is no amount due from Directors or Officers of the Company under any agreement;

Amount in Taka

Advance against suppliers due mainly to advances given to suppliers for packing materials, spare parts etc.
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Percentage of shareholding position of different sh areholders are as follows :

No. of shares % of holding No. of shares % of holding

Sponsors 52,500,000       77.78                35,000,000         100                   
Financial Institutions 2,350,000         3.48                  -                      -                    
Employees 202,500            0.30                  -                      -                    
General Public 12,447,500       18.44                -                      -                    

67,500,000       100.00              35,000,000         100                   

Classification of Shareholders by holding :

The number of shareholders and shareholding position as at  April 30, 2011 are given below :

Range of holding
 No. of 

shareholding 
 No. of 

shareholders 
 % of

 shareholding 

Less than 500 shares -                    -                      -                    

500 to 5,000 shares 420,500            93                       0.62                  

5,001 to 10,000 shares 881,000            92                       1.31                  

10,001 to 20,000 shares 808,000            45                       1.20                  

20,001 to 30,000 shares 395,500            14                       0.59                  

30,001 to 40,000 shares 385,000            10                       0.57                  

40,001 to 50,000 shares 535,500            11                       0.79                  

50,001 to 100,000 shares 3,904,000         42                       5.78                  

100,001 to 1,000,000 shares 2,892,500         11                       4.29                  
Over 1,000,000 shares 57,278,000       6                         84.86                

Total 67,500,000       324                     100.00              

April 30, 2011 April 30, 2010

12.00 Share Premium :

15,000,000 share (premium) @ Tk. 20 300,000,000       -                    
Less : Tax Deducted at Sources @ 3% 9,000,000           -                    

291,000,000       -                    

�

013.00 Tax Holiday Reserve : 

Balance as on May 01 74,046,511         72,400,626       
Reserve made during the year 13.1 79,207,782         53,645,885       

153,254,293       126,046,511     
Transfer to General Reserve Account -                      (52,000,000)      
Closing Balance as on April 30 153,254,293       74,046,511       

�

13.1 Tax Holiday Reserve : 
Operating profit during the year 208,422,195       140,862,422     
Provision for WPPF (10,402,740)        (6,747,711)        
Profit before tax holiday reserve        198,019,455       134,114,711 
Tax holiday reserve (40%)          79,207,782         53,645,885 

30.04.2010Name of the shareholder

This represents issuance of 15,000,000 ordinary shares for Tk. 30 each including premium of Tk. 20 each .The above
amount received during the year with the approval of Securities and Exchange Commission (SEC) vide letter #
SEC/CI/CPLC-79/2005/283 dt August 18,2010 after netting of Tax Deducted at Source at the rate 3% as per Section 53L of
Income Tax Ordinance, 1984.

This is the statutory reserve made at the rate of 40% of net profit after tax as per Income Tax Ordinance, 1984 for Tax
Holiday.   

30.04.2011

Amount in Taka
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April 30, 2011 April 30, 2010

14.00 General Reserve (Restated) :  

Balance as on May 01 60,400,000         123,000,000     
Transfer from Tax Holiday Reserve -                      52,000,000       

60,400,000         175,000,000     
Reserve made during the year -                      60,400,000       

60,400,000         235,400,000     
Transfer to proposed stock dividend -                      (175,000,000)    
Balance as on April 30 60,400,000         60,400,000       

15.00 Revaluation Surplus (Restated): 

Balance as on May 01 625,614,499       -                    
Addition during the year -                      736,017,058     

625,614,499       736,017,058     
Adjustment for depreciation on revalued assets (39,436,947)        -                    

586,177,552       736,017,058     
Adjustment for provision of deferred tax -                      110,402,559     
Balance as on April 30 586,177,552       625,614,499     

�

16.00 Retained Earning (Restated) :

Balance as on May 01 12,946,580         1,807,315         
Net profit for the year 203,633,645       125,185,149     

216,580,224       126,992,464     
Transfer to general reserve -                      (60,400,000)      
Transfer to tax holiday reserve (79,207,782)        (53,645,885)      

137,372,442       12,946,580       
Adjustment for revaluation of P.P.E and deferred tax 46,396,408         -                    
Unrealized loss on available for sale financial assets (3,718,337)          -                    
Balance as on April 30 180,050,513       12,946,580       

17.00 Long Term Loan (Project Financed)

Sonali Bank Ltd.

Principal amount 129,779,853       129,779,853     
Add. Interest during the construction period (IDCP) 10,265,170         -                    

140,045,023       129,779,853     
Less. Current maturity of Long term loan 29,414,000         41,934,900       

110,631,023       87,844,953       
Payment made during the year 110,631,023       -                    

-                      87,844,953       

Janata Bank Ltd.

Principal amount 159,401,736       159,401,736     
Add. Interest during the construction period (IDCP) 17,905,914         -                    

177,307,650       159,401,736     
Less. Current maturity of Long term loan 38,308,000         31,635,100       

138,999,650       127,766,636     
Payment made during the year 138,999,650       -                    

-                      127,766,636     
Total -                      215,611,589     

Amount in Taka

Revaluation surplus of property, plant and equipment has been restated for the recognition of deferred tax liability as per BAS -
12.
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April 30, 2011 April 30, 2010

18.00 Deferred tax Liabilities (Restated)

Balance as on May 01 120,171,621       -                    
Add : Amount provided for the year 18.01 2,123,610           120,171,621     

122,295,231       120,171,621     
Adjustment for depreciation of revalued assets (6,959,461)          -                    
Balance as on April 30 115,335,770       120,171,621     

18.01 Calculation of Deferred Tax

Property, plant and equipment as on 30.04.2010
Cost 591,524,209        526,397,126       65,127,083       
Revaluation 736,017,058        -                      736,017,058     
Total 1,327,541,267     526,397,126       801,144,141     

Tax Rate 15%
Deferred Tax Liability as on 30.04.2010 120,171,621     

Property, plant and equipment as on 30.04.2011
Cost 661,543,682        535,862,788       125,680,894     
Revaluation 689,620,650        -                      689,620,650     
Total 1,351,164,332     535,862,788       815,301,544     

Tax Rate 15%
Deferred Tax Liability as on 30.04.2011 122,295,232     
Deferred Tax expenses for the year 2,123,610         

�

19.00 Current maturity of Long term loan

Janata Bank Ltd. (note : 17.00) 29,414,000         41,934,900       
Sonali Bank Ltd.(note : 17.00) 38,308,000         31,635,100       

67,722,000         73,570,000       
Payment made during the year 67,722,000         -                    

-                      73,570,000       

20.00  Bank Loan and Overdraft  : 

Cash Credit ( Hypo ) from Janata Bank Ltd. 279,931,517       268,575,555     
Short Term Overdraft - Citibank N.A & HSBC -                      224,000,000     
Cash Credit ( Hypo ) from Bank Asia Ltd. 170,346,462       185,988,388     
IDBP Loan 116,195,875       187,618,795     

566,473,854       866,182,738     

�

21.00 Income Tax Provision

Non operating income (other than share income) 4,707,678           -                    
Income tax provision (37.5%) 1,765,379           -                    

Non operating income (share income) 5,321,667           -                    
Income tax provision (10%) 532,167              -                    

Income Tax Provision 2,297,546           -                    

� The company has been enjoying tax holiday since 01.04.2005.

� Income Tax Provision has been kept @ 37.5% on the non operating income as per  Income Tax Ordinance, 1984.

Tax Base

Temporary 
Difference 
Taxable / 

(Deductible)

Amount in Taka

The cash credit facilities secured by the hypothecation of stock of raw cotton, work in process, finished goods and trade
debtors, Directors personal security.

As per BAS - 16 "Property, Plant and Equipment" deferred tax has been calculated for revaluation surplus. Deferred tax has
been rearranged in previous year on the basis of balance sheet liability method.

Particulars
Accounting

 Base
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April 30, 2011 April 30, 2010
22.00 Liabilities for Expenses & Other Finance : 

Liabilities against lease Asset (Dhaka Bank Ltd.) 6,530,000           8,507,053         
Salary and wages 2,580,595           2,005,000         
Gas Charges 1,910,950           1,820,000         
Directors Remuneration 330,000              305,000            
Audit Fees 50,000                50,000              
Professional fees for placement (Lankabangla Finance) 5,175,000           -                    
WPPF (note : 22.01) 10,422,671         5,145,118         

26,999,216         17,832,171       

22.01 Works Profit Perticipation Fund (WPPF)

Balance as on May 01 5,145,118           1,917,495         
Provision made during the year 10,402,740         6,747,711         

15,547,858         8,665,206         
Payment made during the year (5,125,187)          (3,520,088)        
Balance as on April 30 10,422,671         5,145,118         

23.00 Liabilities for Goods & Machinery

Import raw cotton 543,593,725       179,939,228     
Capital Machinery 39,979,724         -                    
Local purchases 319,460              10,290,746       

583,892,909       190,229,974     

24.00 Cost of Goods Sold : 
Materials Consumption
Raw Cotton (note :24.01) 1,422,209,615    907,133,355     
Packing Materials (note : 24.02) 11,263,952         12,332,447       
Stores and Spares (note : 24.03) 19,201,796         16,762,515       
Total materials consumption 1,452,675,363    936,228,317     
Direct Wages and Salaries 27,481,900         21,449,001       
Prime cost 1,480,157,263    957,677,318     
Add. Factory Overhead (note : 24.04) 127,473,004       81,233,727       
Total manufacturing cost 1,607,630,267    1,038,911,045  
Add. Opening Work-in-process 16,552,650         8,973,928         
Cost of goods available for use 1,624,182,917    1,047,884,973  
Less. Closing Work-in-process 5,434,800           16,552,650       
Cost of Production 1,618,748,117    1,031,332,323  
Add. Opening Finished Goods 41,089,040         31,826,794       
Cost of goods available for sales 1,659,837,157    1,063,159,117  
Less. Closing Finished Goods  106,268,750       41,089,040       
Cost of Goods Sold 1,553,568,407    1,022,070,077  

24.01 Raw Cotton

Opening  Stock 198,344,920       145,862,400     
Add. Purchase during the year 1,540,712,703    959,615,875     
Raw Cotton available for use 1,739,057,623    1,105,478,275  
Less. Closing  Stock 316,848,008       198,344,920     
Consumption 1,422,209,615    907,133,355     

24.02 Packing Materials

Opening  Stock 470,500              456,219            
Add. Purchase during the year 12,085,248         12,346,728       
Packing Materials available for use 12,555,748         12,802,947       
Less. Closing  Stock 1,291,796           470,500            
Consumption 11,263,952         12,332,447       

Amount in Taka
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April 30, 2011 April 30, 2010
24.03 Stores and Spares

Opening  Stock 22,235,625         21,899,100       
Add. Purchase during the year 30,375,149         17,099,040       
Stores and Spares available for use 52,610,774         38,998,140       
Less. Closing  Stock 33,408,978         22,235,625       
Consumption 19,201,796         16,762,515       

24.04 Factory Overhead

Gas Charges 21,897,994         20,625,647       
Fuel and Lubricants 4,097,557           5,394,831         
Insurance Premium 6,766,474           5,127,450         
Covered Van and Lorry expenses 5,265,460           4,532,673         
Factory Maintenances 3,264,320           2,632,028         
Depreciation 86,181,199         42,921,098       

127,473,004       81,233,727       

25.00  Administrative and Marketing Expenses :

Directors Remuneration 3,660,000           3,660,000         
Salary and Allowances 5,879,481           5,293,210         
Festival Bonus 408,086              440,134            
Office Rent 240,000              240,000            
Incentive Bonus 1,022,450           929,024            
Entertainments 690,215              839,456            
Electric Bill           74,847                55,382              
Fuel & Lubricants 675,450              527,666            
Paper and Periodicals 50,937                90,166              
Fees, Forms,  and others 925,555              643,064            
Board Meeting Fees 144,000              120,000            
Maintenance of Vehicles 322,575              296,017            
Information Technology Expenses 913,450              760,880            
Insurance Premium 538,761              222,547            
Printing 360,600              277,157            
Stationery 173,652              101,492            
Donation and Subscription 614,383              675,588            
Miscellaneous Expenses 190,850              108,777            
Office Maintenance 555,635              695,989            
Traveling and Conveyance 906,545              814,899            
Telephone and Mobile Expenses 182,083              163,638            
Audit fee 265,000              52,500              
Professional fees for placement 5,175,000           -                    
Uniform and Upkeep 452,400              435,444            
Medical and Welfare 875,900              982,489            
Postage and Stamp 17,850                15,804              
Selling & Distribution Exp. 2,245,650           1,762,641         
Advertisement 278,650              -                    
Depreciation 1,312,692           974,166            

29,152,697         21,178,130       
26.00  Financial Expenses :

The above amount comprise of as follows -

Interest on Project Loan - Janata Bank 17,905,914         12,132,827       
Interest on Project Loan - Sonali Bank 10,265,170         12,632,200       
Interest on Cash Credit ( Hypo ) & Others 85,669,326         68,376,539       
Bank Charges and Commission 3,750,731           2,287,554         
Payment collection charge 148,030              -                    
Interest on Lease Assets 978,833              1,298,758         

118,718,004       96,727,878       

Amount in Taka
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April 30, 2011 April 30, 2010
27.00 Non operating income

Interest on FDR 4,617,314           -                    
Interest on STD A/C 90,364                -                    
Gain on Investment in shares 5,321,667           -                    
Dividend Income 6,000                  839,500            

10,035,345         839,500            
28.00 Earnings per share

Net profit after tax holiday reserve 203,633,645       125,185,149     
Divided by weighted average number of shares 60,000,000         52,500,000       
Earning per share (EPS) 3.39                    2.38                  

Weighted average number of shares 

Date Narrative Shares Time Weighted average number of shares 

01.05.2010 Opening Balance 35,000,000       6/12 17,500,000       
01.011.2010 New issue of share 15,000,000       

50,000,000       6/12 25,000,000       
Bonus Shares 17,500,000       17,500,000       

67,500,000       60,000,000       

�

29.00 Net asset value (NAV) per share

Total assets 3,240,881,652    2,781,605,681  
Total outside liabilities 1,294,999,294    1,483,598,092  
Net assets 1,945,882,358    1,298,007,589  
Divided by number of ordinary shares 67,500,000         35,000,000       
Net assets value (NAV) per share 28.83                  37.09                

30.00 Disclosures as per requirement of Schedule XI, part  II  of   the Companies Act 1994

Attendance Status of Board Meeting of Director

During the year ended April 30,2011 twelve Board Meeting were held. The attendance 
status of all meeting is as follows :

Name of Director Position Meeting Held Attended
Mr. S. M. Faisal Chairman 12 12
Mr. Syed Ishtiaq Ahmed Managing Director 12 12
Mr. S. F. A. M. Shahjahan  Director 12 12
Mr. Syed Shafqat Ahmed Director 12 12

31.00 Disclosures as per requirement of Schedule XI, part  II  of   the Companies Act 1994

A. Disclosure as per requirement of schedule XI, pa rt II, Note 5 of Para 3

Employee position (as on April 30. 2011)

Number of Employees

Head Office Factory
Below 3,000 0 5 389                     394                   
Above 3,000 12 81 170                     263                   
Total 12 12 86                     559                     657                   

Earning per share (EPS) has been calculated by dividing the earnings attributable to ordinary shareholders by the weighted
average number of ordinary shares outstanding during the year as at April 30, 2011 in terms of BAS-33. Previous year figures
have been restated for current year presentation for the issue of 17,500,000 number of ordinary shares as a bonus share.

Amount in Taka

Salary Range (Monthly) Worker  Total
Employees 

Officer & Staff
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 Disclosure as per requirement of schedule XI, part  II , para 4

Name Designation Remuneration Festival Bonus Total
Mr. S. M. Faisal Chairman 600,000            Nil 600,000            
Mr. Syed Ishtiaq Ahmed Managing Director 1,050,000         Nil 1,050,000         
Mr. S. F. A. M. Shahjahan Director 600,000            Nil 600,000            
Mr. Syed Shafqat Ahmed Director 1,050,000         Nil 1,050,000         
Mrs. Yasmin Faisal Executive Director 360,000            Nil 360,000            

3,660,000         3,660,000         

B. Disclosure as per requirement of schedule XI, Pa rt II , Para 7

Details of Production Capacity Utilization:

Particulars

Installed 
Capacity

per annum
in kgs

Actual
production

in kgs

% of
Capacity

Utilization

% of
Excess /

(Shortfall)

Yarn 6,480,000         5,921,557 91.38                  (8.62)                 

C. Disclosure  as per requirement of schedule XI, P art II, para 8

Value of Raw Cotton, Packing Materials and |Stores and Spares.

Particulars Local Purchase Import Total purchase Consum ption
% of 

consumption
Raw Cotton 308,142,541           1,232,570,162  1,540,712,703  1,422,209,615    92%
Packing Material 12,085,248             -                    12,085,248       11,263,952         93%
Spares parts 6,075,030               24,300,119       30,375,149       19,201,796         63%

Schedule XI, Part II, Para 8(b)  & para 8(d) Foreig n currencies remitted during the period :

32.00 Contingent Liability: 

Nature of contingent liability

Bank Guarantee - Jalalabad Gas T & D System Ltd. 899,745              899,745            
Bank Guarantee - Jalalabad Gas T & D System Ltd. 1,831,701           1,831,701         
Bank Guarantee - Jalalabad Gas T & D System Ltd. 1,354,412           1,354,412         
Bank Guarantee - Jalalabad Gas T & D System Ltd. 3,729,071           -                    

7,814,929           4,085,858         

33.00 Contingent Assets: 

There was no Contingent Assets as on April 30, 2011.

34.00 Claim against the Company:

35.00 Event after reporting period

36.00 General Comments & Observations :

�
�
�
�
�
�

During this period, the company did not remit any amount as dividend, technical know-how, royalty, professional consultation
fees, interest and other matters either its shareholder or others.

No amount of money was expended by the company for compensating any members of the Board for special service
rendered.

No foreign exchange remitted to the any shareholders during the period.
Auditors are paid only statutory audit fees .
The company has not incurred any expenditure in foreign currency against royalties and technical fees .
There was no preference share issued by the company .
All shares have been fully called and paid up  .

There was no claim against the company which is to be acknowledged as debt as on April 30, 2011

The Board of directors at their board meeting held on June 16, 2011 Recommended to the shareholders 30% Stock Dividend
and 10% Cash Dividend for the year ended April 30, 2011. This will be considered for approval by the shareholders at the
next Annual General Meeting (AGM). 

Except the fact stated above, no circumstances have arisen since the balance sheet date, which would require adjustment to
or disclosure in the financial statement or notes thereto.
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Annexure - B

The break up of trade debtors as on April 30,2011 are as follows :

Name of Party L/C No Value in BDT

Magpie Composite 41021 2,496,900                   
Base Textiles 41035-5 4,515,000                   
Base Textiles 41035-10 3,045,000                   
Base Textiles 40658-1 2,618,700                   
Base Textiles 40658-2 3,501,750                   
Base Textiles 40658-3 2,368,800                   
Adury Knit Composite 40991 1,338,750                   
Adury Knit Composite 40083-1 1,785,000                   
Adury Knit Composite 40083-2 2,826,250                   
Shariyar Fabrics 44773-4 7,787,500                   
Shariyar Fabrics 44773-7 7,787,500                   
Shariyar Fabrics 44773-8 7,787,500                   
Shariyar Fabrics 44773-10 7,787,500                   
KDS Textile 40166-1 7,140,000                   
KDS Textile 40166-2 7,140,000                   
KDS Textile 40166-3 3,605,000                   
KDS Textile 40166-4 7,350,000                   
Abir Fashion 40595 1,732,500                   
Silk International Ltd. 40125 1,946,700                   
Silk International Ltd. 40127 2,034,900                   
Pattarumadathil 40352 2,979,200                   
Pattarumadathil 40357 2,646,000                   
Abir Fashion 40675-1 2,082,500                   
Abir Fashion 40675-2 2,499,000                   
Tean-T-Shirt 40534-1 3,717,000                   
Tean-T-Shirt 40534-2 3,717,000                   
Tean-T-Shirt 40534-3 4,130,000                   
Tean-T-Shirt 40535 4,375,000                   
Magpie Composite 42772 458,500                      
Tean-T-Shirt 40539-1 4,165,000                   
Tean-T-Shirt 40539-2 4,165,000                   
Tean-T-Shirt 40539-3 2,082,500                   
Adury Apparels 40176 4,279,275                   
Adury Knit Composite 40003-1 4,095,000                   
Adury Knit Composite 40003-2 4,095,000                   
Adury Knit Composite 40003-3 4,095,000                   
Adury Knit Composite 40003-4 4,095,000                   
Adury Knit Composite 40003-5 4,095,000                   
Adury Knit Composite 40003-6 5,405,400                   
Smart Knitwear Ltd. 40032 3,237,150                   
Nakshi Knit Composite 40061 2,354,800                   
Garland Fashion 40098-1 3,446,100                   
Garland Fashion 40098-2 3,446,100                   
Saiham Knit 40011 336,000                      
S.M Knitwear Ltd. 40147-1 6,441,120                   
S.M Knitwear Ltd. 40147-2 5,555,235                   
S.M Knitwear Ltd. 40147-3 5,555,235                   
S.M Knitwear Ltd. 40147-4 5,555,235                   
S.M Knitwear Ltd. 40147-5 5,595,345                   
Muazuddin Textile Ltd. 40263-1 7,560,000                   
Muazuddin Textile Ltd. 40263-2 7,560,000                   
C/F 210,413,945               
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Name of Party L/C No Value in BDT

B/F                210,413,945 
Muazuddin Textile Ltd. 40263-3 7,560,000                   
Muazuddin Textile Ltd. 40263-4 7,560,000                   
Muazuddin Textile Ltd. 40263-5 7,560,000                   
S.M Knitwear Ltd. 40158-1 7,320,075                   
S.M Knitwear Ltd. 40158-2 7,320,075                   
KDS Textile 40019-1 3,990,000                   
KDS Textile 40019-2 3,990,000                   
KDS Textile 40019-3 3,990,000                   
KDS Textile 40019-4 3,990,000                   
Tean-T-Shirt 40056-1 3,780,000                   
Tean-T-Shirt 40056-2 1,890,000                   
Tean-T-Shirt 40058 1,890,000                   
Samrat & Company 40039 4,060,000                   
Saiham Knit 40027 3,758,825                   
Tean-T-Shirt 40068 3,811,500                   
Nakshi Knit Composite 40151 1,535,100                   
Base Textiles 40232-1 4,676,000                   
Base Textiles 40232-2 4,676,000                   
Base Textiles 40232-3 4,676,000                   
Base Textiles 40246 5,313,000                   
Dal Knitwear 40320-1 5,425,000                   
Dal Knitwear 40320-1 5,425,000                   
Eon Knit Composite 40032 4,221,000                   
Muazuddin knit 40712 9,170,000                   
Muazuddin knit 40712 9,170,000                   
Muazuddin knit 40712 9,170,000                   
Muazuddin knit 40712 9,170,000                   
Muazuddin knit 40712 9,170,000                   
Saiham Knit 40072 217,525                      
R.R Knit Wear 40215 2,667,000                   
Eon Knit Composite 40043 3,969,000                   
Abir Fashion 40184 1,761,200                   
Marp Knit Composite 40127 1,834,000                   
Comptex Bangladesh 40225-1 5,731,250                   
Comptex Bangladesh 40225-2 5,731,250                   
KDS Textile 40019 Amnd-1 2,240,000                   
Comptex Bangladesh 40226-1 5,731,250                   
Comptex Bangladesh 40226-2 5,731,250                   
Nar Sweater Ltd. 40117-1 2,003,050                   
Nar Sweater Ltd. 40117-2 2,063,250                   
Saiham Knit 40099-1 3,896,025                   
Saiham Knit 40099-2 2,163,000                   
Base Textiles 40430 2,341,500                   
Base Textiles 40432-1 5,005,000                   
Base Textiles 40432-2 1,280,300                   
Base Textiles 40432-3 4,060,000                   
Base Textiles 40432-4 3,085,600                   
Base Textiles 40432-5 1,680,000                   
Zayantex Ltd. 40338 1,950,900                   
Zayantex Ltd. 40341 308,000                      
Base Fashion 40335 3,046,400                   
Base Fashion 40336 462,000                      
C/F 433,640,270               
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Name of Party L/C No Value in BDT

B/F 433,640,270               
Zayantex Ltd. 40342 2,533,300                   
Oli Knitting Fabrics 41190-1 3,750,600                   
Oli Knitting Fabrics 41190-2 3,520,300                   
Oli Knitting Fabrics 41190-3 3,520,300                   
Oli Knitting Fabrics 41190-4 3,745,000                   
Oli Knitting Fabrics 41190-5 2,958,550                   
Beget Knitwear 40128 426,300                      
Base Textile 40432 Amnd-01 1,925,000                   
York Composite Ltd 42196-2 2,975,000                   
York Fashion Ltd 42207 1,522,500                   
Base Textiles 41041-1 4,515,000                   
Base Textiles 41041-2 4,515,000                   
York Fashion Ltd 42700 1,134,000                   
Pattarumadathil 40333 1,414,000                   
Shariyar Fabrics 45414 9,537,500                   
Esex Limited 24226 861,000                      
International Classic 40104 5,775,000                   
KDS Textile 40018-1 3,990,000                   
KDS Textile 40018-2 3,990,000                   
Life Textile 40134-1 5,031,250                   
Life Textile 40134-2 5,031,250                   
Naz Knitwear Ltd. 40082-1 5,827,500                   
Naz Knitwear Ltd. 40082-2 5,827,500                   
Abir Fashion 40077 1,689,625                   
Beget Knitwear 40048 2,712,325                   
Beget Knitwear 40049 738,150                      
KDS Textile 40024-1 7,980,000                   
Naz Knitwear Ltd. 40092 6,993,000                   
Oli Knitting Fabrics 40367-1 3,885,000                   
Oli Knitting Fabrics 40367-2 2,331,000                   
Oli Knitting Fabrics 40367-3 4,749,500                   
Oli Knitting Fabrics 40367-4 4,749,500                   
Oli Knitting Fabrics 40367-5 1,920,450                   
Muazuddin Textile Ltd. 40420-1 7,840,000                   
Muazuddin Textile Ltd. 40420-2 7,840,000                   
Muazuddin Textile Ltd. 40420-3 7,840,000                   
Muazuddin Textile Ltd. 40420-4 7,840,000                   
Muazuddin Textile Ltd. 40420-5 7,840,000                   
Tean-T-Shirt 40072-1 3,815,000                   
Tean-T-Shirt 40072-2 2,030,000                   
Magpie Composite 40473-1 6,615,000                   
Magpie Composite 40473-2 6,615,000                   
Magpie Composite 40473-3 6,174,000                   
Tua-Ha Textiles 40026 1,396,500                   
Eon Knit Composite 40025 1,641,500                   
Dal Knitwear 40318-1 5,425,000                   
Dal Knitwear 40318-1 5,425,000                   
Dal Knitwear 40319-1 5,425,000                   
Dal Knitwear 40319-2 5,425,000                   
Cute Dress Industry 403396 1,988,000                   
Seacotex Fabrics 40281 4,016,250                   
Robintex Bangladesh 40618-1 4,585,000                   
C/F 655,490,920               
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Name of Party L/C No Value in BDT

B/F 655,490,920               
Robintex Bangladesh 40618-2 4,585,000                   
Robintex Bangladesh 40619-1 4,550,000                   
Robintex Bangladesh 40619-2 4,550,000                   
Robintex Bangladesh 40620 4,550,000                   
Seacotex Fabrics 40297 1,814,400                   
Seacotex Fabrics 40307 2,973,250                   
Scandex Textile 40065-1 4,812,500                   
Scandex Textile 40065-2 4,812,500                   
Seacotex Fabrics 40370-1 5,775,000                   
Seacotex Fabrics 40370-2 5,775,000                   
Seacotex Fabrics 40371-1 1,895,250                   
Seacotex Fabrics 40371-2 5,775,000                   
Seacotex Fabrics 40371-3 5,775,000                   
Seacotex Fabrics 40371-4 5,005,000                   
Seacotex Fabrics 40373 3,696,000                   
Eon Knit Composite 40057 525,000                      
Capitol International 40122 2,246,300                   
Orvi Fashion Ltd. 40633-2 4,495,750                   
Marp Knit Composite 40440 3,948,000                   
Abir Fashion 40643-1 2,415,000                   
Abir Fashion 40643-2 2,093,000                   
Abir Fashion 40643-3 1,932,000                   
Silk International Ltd. 40126 2,391,900                   
Beget Knitwear 40407 3,769,325                   
Dal Knitwear 42480-1 4,060,000                   
Dal Knitwear 42480-2 4,060,000                   
Dal Knitwear 42481-1 4,060,000                   
Dal Knitwear 42481-2 4,060,000                   
Naab Fashion Ltd. 40253 2,165,800                   
Naab Fashion Ltd. 40254 2,499,000                   
Adury Apparels 40002-1 3,685,500                   
Adury Apparels 40002-2 3,685,500                   
Knit Syndicate 40002 787,500                      
Beget Knitwear 40010 3,993,535                   
Abir Fashion 40007 1,023,750                   
Garland Fashion 40023 4,914,000                   
Adury Knit Composite 40993 892,500                      
Abir Fashion 40524-2 1,911,000                   
Abir Fashion 40524-3 1,911,000                   
Jas Knit wear Ltd 40115-1 4,777,500                   
Jas Knit wear Ltd 40115-1 945,000                      
Jas Knit wear Ltd 40116 2,852,500                   
Magpie Composite 42518 1,019,200                   
Magpie Composite 42552 3,258,325                   
Pattarumadathil 40349 1,400,000                   
York Fashion Ltd 42701 3,370,500                   
Dal Knitwear 42479-1 4,060,000                   
Dal Knitwear 42479-2 4,060,000                   
Beget Knitwear 40014 2,038,225                   
Tean-T-Shirt 40027 3,248,000                   
Wave Tex 40059-1 4,536,000                   
Wave Tex 40059-2 3,433,500                   
C/F 828,358,930               
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Name of Party L/C No Value in BDT

B/F 828,358,930               
Muazuddin Textile Ltd. 40262-1 7,560,000                   
Muazuddin Textile Ltd. 40262-2 7,560,000                   
Muazuddin Textile Ltd. 40262-3 7,560,000                   
Muazuddin Textile Ltd. 40262-4 7,560,000                   
Muazuddin Textile Ltd. 40262-5 7,560,000                   
Abir Fashion 40046 3,242,750                   
Abir Fashion 40047 3,242,750                   
Abir Fashion 40048 2,310,000                   
Abir Fashion 40049 2,289,000                   
Abir Fashion 40050 2,289,000                   
Samsons Knit 40116-1 6,842,500                   
Samsons Knit 40116-2 7,630,000                   
Silk International Ltd. 40017 3,780,000                   
V-Teac Fashion 401741-1 9,502,500                   
V-Teac Fashion 401741-2 9,502,500                   
Muazuddin knit 40262-1 7,840,000                   
Muazuddin knit 40262-2 7,840,000                   
Muazuddin knit 40262-3 7,840,000                   
Muazuddin knit 40262-4 7,840,000                   
Muazuddin knit 40262-5 7,840,000                   
Karnaphuli Knit 40108-1 9,450,000                   
Karnaphuli Knit 40108-2 9,450,000                   
Karnaphuli Knit 40108-3 9,450,000                   
Karnaphuli Knit 40108-4 5,670,000                   
Karnaphuli Knit 40108-5 3,780,000                   
Samrat & Company 40034-1 4,060,000                   
Samrat & Company 40034-2 4,060,000                   
Abir Fashion 40065 2,116,800                   
Abir Fashion 40066-1 2,415,000                   
Abir Fashion 40066-2 2,817,500                   
Eon Knit Composite 40017 2,212,700                   
Samsons Knit 40127-1 8,050,000                   
Samsons Knit 40127-2 7,630,000                   
S.M Knitwear Ltd. 40199-1 5,851,825                   
S.M Knitwear Ltd. 40199-2 2,936,325                   
S.M Knitwear Ltd. 40170 2,005,500                   
Samrat & Company 40045-1 10,150,000                 
Samrat & Company 40045-2 10,150,000                 
Samrat & Company 40046 8,120,000                   
Waltz Fashion Ltd. 40243 2,362,500                   
Muazuddin Textile Ltd. 40687 1,421,350                   
Muazuddin Textile Ltd. 40688 1,899,275                   
Total 1,072,048,705            
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Annexure - C

The break up of trade debtors as on April 30,2010 are as follows :

Name of Party L/C No Value in BDT

Apparels-21 40287-1 3,485,000                
Apparels-21 40287-4 5,576,000                
Apparels-21 40287-5 5,576,000                
KAC Fashion 41219-3 4,250,000                
KAC Fashion 41219-4 4,250,000                
Hall Mark Fashions Ltd. 40249 1,249,942                
S.B.Knitting Ltd. 40266 980,900                   
S.B.Knitting Ltd. 40277 399,500                   
Epyllion Fabrics 40326 9,629,480                
Lithe Apparels 40831 3,982,080                
Epyllion Fabrics 40326 Amnd-01 3,187,358                
Apparels-21 40843 840,480                   
KDS Textile 40154-1 4,794,000                
KDS Textile 40154-2 4,794,000                
Epyllion Fabrics 40326 Amnd-02 5,937,624                
KDS Textile 40171-1 5,100,000                
KDS Textile 40171-2 5,100,000                
KDS Textile 40171-3 5,100,000                
KDS Textile 40171-4 5,100,000                
S.B.Knitting Ltd. 40441 293,760                   
Lithe Apparels 40863 1,844,160                
Lithe Apparels 40866 1,583,040                
Lithe Apparels 40869 1,729,920                
Apparels-21 40870 3,198,720                
BG Collection 43368 1,115,200                
Angels Composite 418848 5,610,000                
BG Collection 43419 6,058,800                
S.B.Knitting Ltd. 40445 984,096                   
Polymer Knittin 990109 1,364,080                
Cotton Field (BD) 43844-3 5,355,000                
Cotton Field (BD) 43844-4 5,355,000                
Mondol Fabrics 46311 6,426,000                
Mondol Fabrics 46313 5,253,000                
Nexus Knit 40861 371,110                   
Base Textiles 40753 5,330,928                
V-Teac Fashion 412922 3,633,580                
Polymer Knittin 990110 712,300                   
N&N Knitting 46143D 339,626                   
Smart Knitwear Ltd. 40775 487,390                   
Smart Knitwear Ltd. 40780 2,347,190                
N&N Knitting 46253D 633,590                   
Adury Knit 40973 4,091,560                
Adury Knit 40974 2,958,000                
Adury Knit 40976 5,457,000                
Perse Knitwear Ltd. 45201 4,161,600                
Angels Composite 420412 5,521,600                
Smart Knitwear Ltd. 40817 1,244,400                
BG Collection 43721 714,374                   
Base Textiles 40003 6,732,000                
Zayantex 40019 398,820                   
C/F 170,638,208            
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Name of Party L/C No Value in BDT

B/F 170,638,208            
S.B.Knitting Ltd. 40027 691,900                   
KDS Textile 40514 Amnd-02 1,105,000                
Flamingo Fashion Ltd. 40388 8,296,000                
Perse Knitwear Ltd. 40453 273,360                   
Eurotex Knitwear 40059-1 4,930,000                
Eurotex Knitwear 40059-2 4,930,000                
Dal Knitwear 40179 2,380,000                
York Composite Ltd 40266 2,312,000                
Magpie Composite 40238 907,120                   
Arman Fabrics 40090 1,244,400                
Tean-T-Shirt 40053 2,575,840                
Arman Fabrics 40101 1,244,400                
KDS Textile 40022 4,420,000                
Camio USA 40089 3,477,479                
International Classic 40133 3,476,500                
S.B.Knitting Ltd. 40117 174,420                   
Polymer Knittin 990017 979,200                   
Angels Composite 403385 1,566,720                
International Classic 40156 2,075,700                
KDS Textile 40028-1 4,352,000                
KDS Textile 40028-2 4,352,000                
KDS Textile 40028-3 4,352,000                
Adury Knit 40175 4,832,352                
Adury Knit 40176 2,454,528                
Beo Apparels 40078 1,093,270                
Eurotex Knitwear 40140 4,930,000                
Eurotex Knitwear 40140-1 4,930,000                
Eurotex Knitwear 40142 4,930,000                
Eurotex Knitwear 40142-1 4,930,000                
Eurotex Knitwear 40145 4,930,000                
Eurotex Knitwear 40145-1 4,930,000                
Flamingo Fashion Ltd. 40970 4,845,000                
Flamingo Fashion Ltd. 40970-1 4,845,000                
Flamingo Fashion Ltd. 40971 4,845,000                
Flamingo Fashion Ltd. 40971-1 4,845,000                
Mondol Apparels 40064-1 5,712,000                
Mondol Apparels 40064-1 4,760,000                
Mondol Apparels 40064-3 4,760,000                
Pattarumadathil 40034 1,020,000                
Base Textiles 40274 2,050,200                
Base Textiles 40152 4,175,200                
Base Textiles 40152-1 4,175,200                
Magpie Composite 40509 1,644,240                
Magpie Composite 40514 2,877,420                
Base Textiles 40274 Amnd-01 149,940                   
Base Textiles 40297 1,349,460                
Magpie Composite 40548 2,476,900                
Asrotex Limited 40194-1 5,355,000                
Asrotex Limited 40194-2 5,355,000                
Asrotex Limited 40194-3 5,440,000                
C/F 339,394,956            
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Name of Party L/C No Value in BDT

B/F 339,394,956            
Asrotex Limited 40194-4 5,440,000                
Dal Knitwear 40530 1,594,600                
Base Textiles 40162 618,800                   
Pattarumadathil 40039 1,020,000                
Asrotex Limited 40198 5,011,600                
Irish Fabrics 40084 5,045,600                
Asrotex 40450 1,686,400                
Clifton Apparels 40031-1 4,896,000                
Clifton Apparels 40031-2 4,896,000                
KDS Textile 40035 Amnd-01 1,207,000                
International Classic 40245 3,716,200                
Asrotex Limited 40210 5,695,000                
Asrotex Limited 40211 4,712,400                
Tean-T-Shirt 40140 2,669,680                
Fulpur Knit 40622 1,734,000                
Magpie Composite 40668 617,100                   
Clifton Apparels 40039 4,896,000                
Unison Design 40057 1,759,500                
Eon Knit Composite 40033 393,040                   
Magpie Composite 40722 549,780                   
Eon Knit Composite 40034 1,063,520                
Delux Fashion Ltd. 40050 4,896,000                
Camio USA 40220 557,600                   
Marma Composite 40138 730,320                   
Design Sports 40089 2,774,400                
Dal Knitwear 40675 1,797,240                
Muazuddin Knit 401319-1 4,732,800                
Muazuddin Knit 401319-2 4,732,800                
Muazuddin Knit 401319-3 4,732,800                
Muazuddin Knit 401319-4 4,732,800                
Muazuddin Knit 401319-5 4,732,800                
KDS Textile 40058-1 5,168,000                
KDS Textile 40058-2 5,168,000                
KDS Textile 40058-3 5,168,000                
KDS Textile 40058-4 5,168,000                
KDS Textile 40058-5 5,168,000                
Dal Knitwear 40733 4,740,620                
Camio USA 40219 334,560                   
Marma Composite 40150 612,000                   
Magpie Composite 40751 1,705,780                
Nexus Knit 40186 3,157,920                
Nexus Knit 40187 3,242,784                
Nexus Knit 40188 639,710                   
Epyllion Fabrics 40110-1 6,564,040                
Epyllion Fabrics 40110-2 6,564,040                
Marma Composite 40166 624,240                   
Fariha Knit 40283-1 6,205,000                
Fariha Knit 40283-2 6,205,000                
Fariha Knit 40653-1 6,205,000                
Fariha Knit 40653-2 6,205,000                
Fariha Knit 40654-1 6,205,000                
C/F 518,087,430            
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Name of Party L/C No Value in BDT

B/F 518,087,430            
Fariha Knit 40654-2 6,205,000                
Fariha Knit 40655-1 6,205,000                
Fariha Knit 40655-2 6,205,000                
Epyllion Fabrics 40115 5,251,232                
Epyllion Fabrics 40115 3,535,918                
Epyllion Fabrics 40115 5,480,691                
Muazuddin Textail 40830-1 4,828,000                
Muazuddin Textail 40830-2 4,828,000                
Muazuddin Textail 40830-3 4,828,000                
Muazuddin Textail 40830-4 4,828,000                
Muazuddin Textail 40830-5 4,828,000                
Camio USA 40255 484,500                   
Adury Knit 40440 1,666,000                
Futtullah Apparels 40325 1,013,880                
Eon Knit Composite 40039 734,400                   
Marma Composite 40175 3,869,540                
James Appareles 40428 1,985,600                
Flamingo Fashion Ltd. 41844-1 6,035,000                
Flamingo Fashion Ltd. 41844-2 6,035,000                
Flamingo Fashion Ltd. 41844-1 6,035,000                
Flamingo Fashion Ltd. 41844-2 6,035,000                
Dal Knitwear 40833 2,414,000                
Faruque Knit 40073 3,179,204                
Flamingo Fashion Ltd. 41943-1 3,621,000                
Flamingo Fashion Ltd. 41943-2 3,621,000                
Flamingo Fashion Ltd. 41943-3 4,828,000                
Eon Knit Composite 40041 535,500                   
Dal Knitwear 40863 928,200                   
James Appareles 40447 2,937,631                
James Appareles 40449 2,767,600                
Kamal Textail 40159 384,540                   
Platinum Fashions 40636 1,258,000                
Platinum Fashions 40637 510,000                   
Platinum Fashions 40638 1,241,000                
Montex Fabrics 41500 2,284,800                
Montex Fabrics 42270 1,428,000                
Dal Knitwear 40887 1,207,000                
Alim Knit ( BD ) 40162 4,855,200                
Dal Knitwear 40888 1,207,000                
Dal Knitwear 40889 1,207,000                
Dal Knitwear 40886 1,207,000                
M.K Fashion 42182 3,621,000                
Total 654,246,867            
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A. The summarized statements of financial position of the company are as under :

30.04.2011 30.04.2010 30.06.2009 30.06.2008 30.06.2007

Assets :
Non-Current Assets :
Property, Plant and Equipment 1,351,164,332   1,327,541,267   628,010,178      635,915,233      694,287,305      
Investment in Shares 124,897,095      109,312,444      88,699,881        72,912,500        -                     
Preliminary and Pre-operating expenses -                    -                    -                    5,220,199          10,440,398        
Total Non-Current Assets 1,476,061,427   1,436,853,711   716,710,059      714,047,932      704,727,703      

Current Assets :
Inventories 463,252,332      278,692,735      151,804,813      192,683,218      104,970,827      
Goods in Transit -                    -                    -                    -                     37,164,577        
Current Account with Sister Concern 107,867,756      229,421,180      -                    39,000,000        -                     
Short Term Loan -                    127,400,000      -                    -                     -                     
Trade Debtors 1,072,048,705   654,246,867      478,819,421      321,995,993      318,771,712      
Advance, Deposits and Pre-payments 50,939,963        6,147,341          8,550,696          9,841,696          6,080,151          
Cash and Bank Balances 70,711,469        48,675,947        40,615,173        23,458,126        2,914,414          
Total Current Assets 1,764,820,225   1,344,584,070   679,790,103      586,979,033      469,901,681      

Trial Production Loss -                    -                    -                    5,902,522          11,805,044        
Total Assets 3,240,881,652   2,781,437,781   1,396,500,162   1,306,929,487   1,186,434,428   

Equity & Liabilities :
Shareholders' Equity :
Share Capital 675,000,000      350,000,000      350,000,000      350,000,000      350,000,000      
Proposed Stock Dividend -                    175,000,000      -                    -                     -                     
Share Premium 291,000,000      -                    -                    -                     -                     
Tax Holiday Reserve 153,254,293      61,401,660        72,400,626        53,445,476        24,912,137        
General Reserve 60,400,000        60,400,000        123,000,000      95,000,000        -                     
Revaluation Surplus (Restated) 586,177,552      736,017,058      -                    -                     -                     
Retained Earnings 180,050,513      3,580,466          1,807,315          1,374,590          53,574,581        
Total Shareholders' Equity 1,945,882,358   1,386,399,184   547,207,941      499,820,066      428,486,718      

Non-Current Liabilities
Project Loan -                    289,181,589      285,721,636      325,105,687      370,887,135      
Deferred Tax Liabilities (Restated) 115,335,770      -                    -                    -                     -                     
Total Non-Current Liabilities 115,335,770      289,181,589      285,721,636      325,105,687      370,887,135      

Current Liabilities :
Bank Loan and Overdraft 566,473,854      866,182,738      416,697,992      375,424,497      343,583,822      
Loan from Directors -                    -                    -                    -                     38,121,559        
Liabilities for Goods 583,892,909      221,862,088      130,471,901      97,170,591        -                     
Income Tax Provision 2,297,546          -                    -                    -                     -                     
Liabilities for Expenses and Other Finance 26,999,215        17,812,182        16,400,692        9,408,646          5,355,194          
Total Current Liabilities 1,179,663,524   1,105,857,008   563,570,585      482,003,734      387,060,575      

Total Liabilities 1,294,999,294   1,395,038,597   849,292,221      807,109,421      757,947,710      
Total Equity & Liabilities 3,240,881,652   2,781,437,781   1,396,500,162   1,306,929,487   1,186,434,428   

Saiham Cotton Mills Ltd.

Auditors' Report under section - 135, Para 24 (i), of Part ll of Third Schedule of the Companies Act, 1994

We have examined the Financial Statements of Saiham Cotton Mills Ltd. for the year ended May 01, 2010 to April 30, 2011; for the period
ended July 01, 2009 to April 30, 2010 and for the year ended July 01, 2008 to June 30, 2009 audited by us and those for the years ended June
30, 2008 and June 30, 2007 audited by M. A. Malek Siddiqui Wali & Co., Chartered Accountants in pursuance of Section 135 (i) under para 24
(i) of Part -ll of the Third Schedule of the Companies Act 1994 and report that :

Amount in Taka
Particulars
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B. The summarized statements of operating results o f the company are as under :

Particulars 01.05.2010 01.07.2009 01.07.2008 01.07.2007 01.07.2006
to to to to to

30.04.2011 30.04.2010 30.06.2009 30.06.2008 30.06.2007

Turnover 1,909,861,303  1,101,803,486  1,074,210,128  1,083,230,585   801,484,134      

Less : Cost of Goods Sold 1,553,568,407  897,088,398     888,418,325     873,139,857     646,689,604      

Gross Profit 356,292,896     204,715,088     185,791,803     210,090,728     154,794,530      
Less : Operating Expenses : 147,870,701     97,087,372       124,911,813     127,634,659     79,151,639        
Administrative and Marketing Expenses 29,152,697       18,083,858       18,565,628       17,066,249       9,441,807          
Financial Expenses 118,718,004     79,003,514       106,346,185     110,568,410     69,709,832        
Operating Profit 208,422,195     107,627,716     60,879,990       82,456,069       75,642,891        
Less : Written off -                   -                   11,122,721       11,122,721       -                    
Trial operation loss written off -                   -                   5,902,522         -                    -                    
Preliminary expenses written off -                   -                   5,220,199         11,122,721       -                    

Non-operating income 10,035,345       671,600            -                   -                    -                    
Operating Profit Before WPPF 218,457,540     108,299,316     49,757,269       71,333,348       75,642,891        
Less : Provision for WPPF 10,402,740       5,125,129         2,369,394         -                    -                    
Profit Before Tax 208,054,800     103,174,187     47,387,875       71,333,348       75,642,891        
Less : Provision for Tax 4,421,156         -                   -                   -                    -                    
Current Tax 2,297,546         -                   -                   -                    -                    
Deferred Tax 2,123,610         -                   -                   -                    -                    
Net Profit after Tax 203,633,644     103,174,187     47,387,875       71,333,348       75,642,891        
Less : Tax Holiday Reserve 79,207,782       41,001,034       18,955,150       28,533,339       22,692,867        
Net Profit after Tax Holiday Reserve 124,425,862     62,173,153       28,432,725       42,800,009       52,950,024        

Other Comprehensive Income :
3,718,337         -                   -                   -                    -                    

120,707,526     62,173,153       28,432,725       42,800,009       52,950,024        Tatal Comprehensive Income for the year / 
period

Amount in Taka

Less : Unrealised loss on available for sale of 
financial assets
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C. Summarized Statement of Cash Flows are as under :

Particulars 01.05.2010 01.07.2009 01.07.2008 01.07.2007 01.07.2006
to to to to to

30.04.2011 30.04.2010 30.06.2009 30.06.2008 30.06.2007

Cash flows from operating activities (A)
Collection from Sales 1,492,059,465     926,376,040     917,386,700       1,080,006,304     700,732,228      
Payment for Cost & Expenses (1,329,686,745)    (915,494,307)    (782,434,801)      (785,513,530)       (671,956,404)     
Interest Paid on Borrowings (118,718,004)       (79,003,514)      (106,346,185)      (110,568,410)       (69,709,832)       
Income from Dividend/ Non Operating Income 6,317,008            671,600            -                      -                       -                     
Income Tax (2,297,546)           -                    -                      -                       -                     
Net Cash generated by / (used in) Operating 
activities 47,674,178          (67,450,181)      28,605,714         183,924,364        (40,934,008)       

Cash frow from investing activities (B)
Acquisition / disposal of Fixed Assets (111,116,956)       -                    (36,550,729)        594,180               (537,340)            
Investment in Shares (15,584,651)         (20,612,563)      (15,437,381)        (72,912,500)         -                     
Net cash used in investing activities (126,701,607)       (20,612,563)      (51,988,110)        (72,318,320)         (537,340)            

Cash flow from financing activities  (C)
Long Term Loan Paid / Received (215,611,589)       3,459,953         (39,384,051)        (45,781,448)         (30,599,107)       
Current maturity of Long Term Loan (73,570,000)         -                    -                      -                       -                     
Loan Paid / Received from Bank (299,708,884)       449,484,746     41,273,495         31,840,675          139,045,744      
Short Term Loan 127,400,000        (127,400,000)    (350,000)             (38,121,559)         (64,735,177)       
Current Accounts with Sister Concern 121,553,424        (229,421,180)    39,000,000         (39,000,000)         -                     
Share premium 291,000,000        -                    -                      -                       -                     
Increase in share capital 325,000,000        
Proposed stock dividend (175,000,000)       

Net cash generated by / (used in)
financing activities

101,062,951        96,123,518       40,539,444         (91,062,332)         43,711,460        

Net increase in cash and cash equivalents 
(A+B+C)

22,035,522          8,060,774         17,157,048         20,543,712          2,240,112          

Cash and Cash Equivalents at 
the beginning of the year / period

48,675,947          40,615,173       23,458,126         2,914,414            674,302             

Cash and Cash Equivalents at the end of the 
year / period 70,711,469          48,675,947       40,615,174         23,458,126          2,914,414          

D. Dividend
The company has declared dividend as follows:

01.05.2010 01.07.2009 01.07.2008 01.07.2007 01.07.2006
Particulars to to to to to

30.04.2011 30.04.2010 30.06.2009 30.06.2008 30.06.2007

Cash Dividend 10% Nil Nil Nil Nil

Stock Dividend 30% 50% Nil Nil Nil

F. The Company has no subsidiary company.

G. The Company did not prepare any financial statements for any period subsequent to April 30, 2011.

Dated : Dhaka Rahman Mostafa Alam & Co.
July 31,2011 Chartered Accountants

sd/-

Amount in Taka

E. Saiham Cotton Mills Limited was incorporated as a Private Limited Company on May 30, 2002 under the Companies Act ,1994 and the Company has 
converted into Public Ltd. Company in April, 2010. 

H.  Figures related to previous years / period have been rearranged / re-classified where necessary to conform the changes in presentation.
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01.05.2010 01.07.2009 01.07.2008 01.07.2007 01.07.2006
to to to to to

30.04.2011 30.04.2010 30.06.2009 30.06.2008 30.06.2007

1. Liquidity Ratios :

Current Ratio (Times) 1.50              1.22           1.21           1.22           1.21            
Quick Ratio (Times) 1.10              0.96           0.94           0.82           0.94            
Time Interest Earned Ratio (Times) 1.92              1.37           0.57           0.75           1.09            
Debt Equity Ratio (Times) 0.29              0.83           1.28           1.40           1.67            

2. Operating Ratios :

Accounts Receivable Turnover Ratio (Times) 2.21              1.94           2.68           3.38           2.99            
Inventory Turnover Ratio (Times) 4.19              4.17           5.16           5.87           7.45            
Asset Turnover Ratio (Times) 0.63              0.53           0.79           0.87           0.71            

3. Profitability Ratios :

Gross Margin Ratio (%) 18.66            18.58         17.30         19.39         19.31          
Operating Income Ratio (%) 10.91            9.77           5.67           7.61           9.44            
Net Income Ratio (%) 10.66            9.36           4.41           6.59           9.44            
Return on Assets Ratio (%) 6.76              4.94           3.51           5.72           6.72            
Return on Equity Ratio (%) 12.22            10.67         9.05           15.37         19.36          
Earnings per Share (EPS) 3.02              2.95           1.35           2.04           2.16            
Earnings per Share (EPS) Restated 3.02              1.97           0.90           1.36           1.44            

Dated : Dhaka Rahman Mostafa Alam & Co.
July 31,2011 Chartered Accountants

sd/-

Auditors' Certificate Regarding Calculation of EPS and Ratios

We have examined the following earnings per share (EPS) and other ratios of Saiham Cotton Mills Ltd. for the year
ended April 30, 2011, for the period ended April 30, 2010 and for the year ended June 30, 2009, 2008 and 2007,
which have been produced by the management of the company to us. The preparation of the EPS and other ratios
is the responsibility of the Company's management. Our responsibility is to review them and certify as to whether
they have been properly prepared using acceptable principles on the basis of audited financial statements for the
year mentioned above.

Amount in Taka

Particulars
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